Balance Sheet
Current Year
Assets
	Account
	Amount

	Cash
	$1,000

	Accounts Receivable
	$5,000

	Inventory
	$2,500

	Equipment
	$10,000

	Total
	$18,500


Liabilities
	Account
	Amount

	Accounts Payable
	$2,000

	Notes Payable
	$5,000

	Total
	$7,000


Equity
	Account
	Amount

	Retained Earnings
	$6,500

	Common Stock
	$5,000

	Total
	$11,500




Previous Year


Assets
	Account
	Amount

	Cash
	$1,000

	Accounts Receivable
	$3,500

	Inventory
	$1,500

	Equipment
	$8,000

	Total
	$14,000


Liabilities
	Account
	Amount

	Accounts Payable
	$1,500

	Notes Payable
	$2,000

	Total
	$3,500


Equity
	Account
	Amount

	Retained Earnings
	$5,500

	Common Stock
	$5,000

	Total
	$10,500






